










Medicare Rights Center Inc.
Statements of Financial Position

June 30, 2023 And 2022

2023 2022

Current assets:
  Cash and cash equivalents 2,843,112$       3,088,272$     
  Investments 911,746            808,629
  Contracts receivable 852,075            439,311
  Grants and contributions receivable 216,250            262,500
  Prepaid expenses and other assets 69,953 69,889            
          Total current assets 4,893,136         4,668,601       

Operating lease right-of-use assets 1,337,084 - 
Property and equipment - net 4,313 7,269 

          Total assets 6,234,533$       4,675,870$     

Current liabilities:
  Accounts payable and accrued expenses 114,532$          106,867$        
  Deferred revenue 216,148            198,079          
          Total current liabilities 330,680            304,946          

 Operating lease liabilities 1,330,019         - 
 Deferred rent and lease incentive liabilities - 73,324 

          Total liabilities 1,660,699         378,270          

Net assets:
  Without donor restrictions
     Board designated quasi endowment 909,851            807,325
     Undesignated 3,501,066         3,159,442       
          Total unrestricted assets 4,410,917         3,966,767       

  With donor restrictions
     Purpose restrictions 37,917 80,833            
     Time restrictions 125,000            250,000          

          Total restricted assets 162,917            330,833          

          Total net assets 4,573,834         4,297,600       

          Total liabilities and net assets 6,234,533$       4,675,870$     

ASSETS

LIABILITIES AND NET ASSETS

The accompanying notes are an integral part of these financial statements.
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Medicare Rights Center Inc.
Statements of Activities

For The Years Ended June 30, 2023 And 2022

With Donor
Undesignated Endowment Restrictions Total Undesignated Endowment

Revenues and support:
  Contract services 2,562,414$         -$                     -$                    2,562,414$   2,386,623$         -$                 
  Grants and contributions 236,138 -                   748,194 984,332        375,649 75,000
  Gifts in-kind 101,104              -                       -                      101,104        145,438 -                   
  Other revenue 374,912 -                       -                      374,912        171,086 -                   
  Special event 372,799 -                       -                      372,799        389,311 -                   
  Investment income 79,637                19,454             -                      99,091          3,498 33,113         
  Unrealized gains on investments (513)                    83,072             -                      82,559          (863)                    (172,119)      

          Total revenues and support: 3,726,491           102,526           748,194          4,577,211     3,470,742           (64,006)        
   

Net assets released from restrictions: 916,110              -                       (916,110)         -                    499,402              -                   

          Total revenues and support 4,642,601           102,526           (167,916)         4,577,211     3,970,144           (64,006)        

Operating expenses:
   Program services 3,514,193           -                       -                      3,514,193     3,165,472           -                   
   Supporting services:
          Management and general 307,004              -                       -                      307,004        315,176              -                   
          Fundraising- general 374,619              -                       -                      374,619        267,024              -                   
          Fundraising- special event 105,161              -                       -                      105,161        66,134                -                   

            Total operating expenses 4,300,977           -                       -                      4,300,977     3,813,806           -                   

      
           Change in net assets 341,624              102,526           (167,916)         276,234        156,338              (64,006)        

Net assets, beginning of year 3,159,442           807,325           330,833          4,297,600     3,003,104           871,331       

Net assets, end of year 3,501,066$         909,851$         162,917$        4,573,834$   3,159,442$         807,325$     

2023 2022
Without Donor Restrictions Without Donor Restrictions

The accompanying notes are an integral part of these financial statement.
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Medicare Rights Center Inc.
Statement of Functional Expenses
For The Year Ended June 30, 2023

Management
Educational Enrollment and Fundraising

Helpline Outreach Services Policy Total General General
Salaries 980,538$     544,496$    370,021$    315,061$    2,210,116$     93,884$        173,898$    
Payroll taxes/ fringe benefits 319,921       177,653      120,727      102,795      721,096          30,632          56,738        

          Total salaries and related expenses 1,300,459    722,149      490,748      417,856      2,931,212       124,516        230,636      

Other expenses:
   Occupancy 98,506         54,701        37,172        31,651        222,030          9,430            17,470        
   Consultants and professional fees 34,987         26,240        13,120        25,420        99,767            36,440          96,300        
   Catering costs - special event -               -              -              -              -                      -                -              
   Telephone and internet 30,696         17,048        11,584        9,863          69,191            2,937            5,444          
   Subscriptions 30,272         16,810        11,423        9,727          68,232            2,898            5,369          
   Meeting and conferences 7,680           7,680          7,680          7,680          30,720            20,483          -              

Equipment and office maintenance 8,952           4,971          3,378          2,877          20,178            857               1,588          
   Insurance 8,509           4,725          3,211          2,734          19,179            815               1,509          
   Printing and duplicating 5,314           3,985          1,993          1,993          13,285            -                -              
   Promotion and advertising 1,816           -              -              -              1,816              1,816            14,751        
   Equipment 6,164           3,423          2,326          1,981          13,894            590               1,093          
   Travel 5,829           4,372          2,186          2,186          14,573            -                -              
   Bank charges and processing fees -               -              -              -              -                      5,974            -              
   Postage and delivery 1,711           1,283          642             642             4,278              -                -              
   Supplies 1,420           789             536             456             3,201              136               252             
   Depreciation 1,170           650             441             376             2,637              112               207             

         Total other expenses 243,026       146,677      95,692        97,586        582,981          82,488          143,983      

   In-kind expenses: 

         Donated legal services -               -              -              -              -                      100,000                         

                Total expenses 1,543,485$  868,826$    586,440$    515,442$    3,514,193$     307,004$      374,619$    

2023

Program Services Supporting Services

The accompanying notes are an integral part of these financial statements.
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Medicare Rights Center Inc.
Statement of Functional Expenses
For The Year Ended June 30, 2022 

Management
Educational Enrollment and Fundraising

Helpline Outreach Services Policy Total General General
Salaries 873,751$     478,071$    300,994$    283,741$    1,936,557$     93,769$        158,197$    
Payroll taxes/ fringe benefits 256,110       140,130      88,226        83,168        567,634          27,486          46,370        

          Total salaries and related expenses 1,129,861    618,201      389,220      366,909      2,504,191       121,255        204,567      

Other expenses:
   Occupancy 128,729       70,434        44,345        41,804        285,312          13,816          23,307        
   Consultants and professional fees 24,976         18,732        9,366          16,091        69,165            40,337          19,475        
   Telephone and internet 27,310         14,942        9,408          8,869          60,529            2,930            4,945          
   Subscriptions 26,774         14,650        9,223          8,695          59,342            2,873            4,848          
   Equipment 20,951         11,463        7,217          6,804          46,435            2,250            3,793          
   Printing and duplicating 7,982           5,986          2,993          2,993          19,954            -                -              

Equipment and office maintenance 9,135           4,998          3,147          2,966          20,246            980               1,654          
   Subcontracts 9,100           6,824          3,413          3,413          22,750            -                -              
   Insurance 8,027           4,392          2,765          2,606          17,790            862               1,453          
   Meeting and conferences 1,637           1,637          1,637          1,637          6,548              4,366            -              
   Bank charges and processing fees -               -              -              -              -                      5,098            -              
   Postage and delivery 2,863           2,148          1,074          1,074          7,159              -                -              
   Depreciation 1,770           969             610             575             3,924              189               321             

   Promotion and advertising 863              -              -              -              863                 862               2,500          
   Travel 1,591           1,194          597             597             3,979              -                -              
   Supplies 887              485             306             288             1,966              95                 161             
   Miscellaneous 1,502           1,502          1,502          1,502          6,008              4,263            -              

         Total other expenses 274,097       160,356      97,603        99,914        631,970          78,921          62,457        

   In-kind expenses: 

         Donated legal services -               -              -              29,311        29,311            115,000                         

                Total expenses 1,403,958$  778,557$    486,823$    496,134$    3,165,472$     315,176$      267,024$    

Program Services

2022

Supporting Services

The accompanying notes are an integral part of these financial statements.
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Medicare Rights Center Inc.
Statements of Cash Flows

For The Years Ended June 30, 2023 And 2022

 
2023 2022

Cash flows from operating activities:
   Changes in net assets 276,234$         251,498$         
   Adjustments to reconcile changes in net assets to cash (used in)
      provided by operating activities:
       Depreciation expense 2,956               4,434               
       Unrealized (gains) losses, net (82,559)           172,982           
       Donated securities 1,104               1,127               
       Change in operating assets and liabilities:
       (Increase) decrease in contracts receivable (412,764)         56,587             
       Decrease (increase) in grants and contributions receivable 46,250             (240,737)         
       (Increase) in prepaid expenses (64)                   (46,068)           
       Decrease in other assets -                   604                  
       (Increase) in operating lease assets and liabilities (7,065)             -                   
       Increase (decrease) in accounts payable and accrued expenses 7,665               (2,679)             
       Increase in deferred revenue 18,069             94,738             
       (Decrease) increase in deferred rent and lease incentive liabilities (73,324)           5,987               

              Net cash (used in) provided by operating activities (223,498)         298,473           

Cash flows from investing activities:
       (Increase) in investments (21,662)           (110,369)         

              Net cash (used in) investing activities (21,662)           (110,369)         

            Net (decrease) increase in cash and cash equivalents (245,160)         188,104           

Cash and cash equivalents, beginning of year 3,088,272        2,900,168        

Cash and cash equivalents, end of year 2,843,112$      3,088,272$      

The accompanying notes are an integral part of this financial statement.
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